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XBRL in Italy
Monday, 11 April 2005

EstablishedEstablished
IrelandIreland
GermanyGermany
SpainSpain
The NetherlandsThe Netherlands
United KingdomUnited Kingdom

ProvisionalProvisional
SwedenSweden
BelgiumBelgium
DenmarkDenmark
FranceFrance

In constructionIn construction
Poland Poland 
ItalyItaly
LuxemburgLuxemburg
HungaryHungary
Portugal Portugal 
TurkeyTurkey

In projectIn project
Slovenia, Austria, Slovenia, Austria, 
Greece, Malta, Czech Greece, Malta, Czech 
Republic, NorwayRepublic, Norway

XBRL in EuropeXBRL in Europe
Jurisdictions in Oct Jurisdictions in Oct ‘‘0505
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Players
Tax authorities
Balance sheet offices
Banking supervisors & banks
Securities regulators & stock exchanges
Statistical agencies

Reporting issues, locally and trans-nationally
Local GAAP and/or IFRS
Basel II (COREP)
Statistics
Corporate governance

Benefits:
Time & money savings
Improving transparency
Reliable & comparable data

XBRL projects in EuropeXBRL projects in Europe
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ContributionContribution toto IFRS FS IFRS FS taxonomytaxonomy extensionsextensions

FinancialFinancial statementsstatements toto BankBank ofof SpainSpain

PilotPilot projectproject atat thethe Agency for registrations of companies Agency for registrations of companies 

& balance sheet& balance sheet

Spanish Stock Spanish Stock Exchange & Securities regulatorsExchange & Securities regulators

Leaderschip of COREP working groupLeaderschip of COREP working group

AntiAnti--MoneyMoney LaunderingLaundering

RecentRecent newnew membersmembers::

Ministry of FinanceMinistry of Finance

Ministry of IndustryMinistry of Industry

Tax AgencyTax Agency

ProjectsProjects andand future applications infuture applications in
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The Dutch Taxonomy Project

› Taxonomy for Dutch financial reporting
‒ Annual accounts
‒ Taxes
‒ Financial statistics

› Issues:
‒ Identifying companies 
‒ Reporting frequency
‒ Types of reports and status
‒ Audit reports

› Interdepartmental project
‒ Ministry of Justice
‒ Ministry of Finance 
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Borsa Italiana’s vision concerning XBRL

NIS

Excel
(pre-

defined)

Adobe Intelligent
Form

(pre-defined)

XBRL validator

DBMS XML XBRL

XBRL
instance 
builder

Listed
comps

Borsa
Italiana

Errors msgs

Borsa Italiana public website

The instance document could 
also be sent to:
• Listed company’s website
• Info vendors
• Media
• Regulators

Borsa Italiana view of XBRL
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Self-assessment MPSnet: il workflow

Session ID
WINS

Questionario on line

PMI
(ANCE)

Session ID

Web form editabile 
da Banca MPS

Storing delle statistiche

Generazione automatica 
di indici sui principali dati 
economici e finanziari 

Valutazione dell’azienda 
sulla base del 
posizionamento rispetto 
al sistema di riferimento 

Preview – Generazione del 
documento di output (CPC)

Web form (questionario) 
editabile da Banca MPS

Statistiche

Integrazione con dati 
dai Bilanci depositati 
(Infocamere) 

APCC 
(B MPS)

Integrazione con 
dati fiscali (MEF)*

S
ito
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 A
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C
E

* Attivazione prevista in una fase succesiva

Generazione di grafici 
sulla base dei dati 
fiscali (confronto tra 
dati azienda e dati di 
settore)*

WINS

PMI
(ANCE)

Analisi del mercato 
(ANCE)*

PDF

Infocamere

PDF to 
XBRL

Tassonomia

XBRL

XBRL

ANCE

Company Profile Card
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Valutazione dell’azienda 
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posizionamento rispetto 
al sistema di riferimento 

Preview – Generazione del 
documento di output (CPC)

Web form (questionario) 
editabile da Banca MPS
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Integrazione con dati 
dai Bilanci depositati 
(Infocamere) 

APCC 
(B MPS)

Integrazione con 
dati fiscali (MEF)*

S
ito

 w
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C
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* Attivazione prevista in una fase succesiva

Generazione di grafici 
sulla base dei dati 
fiscali (confronto tra 
dati azienda e dati di 
settore)*

WINS

PMI
(ANCE)

Analisi del mercato 
(ANCE)*

PDF

Infocamere

PDF to 
XBRL

Tassonomia

XBRL

XBRL

ANCE

Company Profile Card

Belgian XBRL projects
Target dateTargetApplicationOrganisation

270,000/year

Every bank

Every consolidated
bank

270,000/year

TBDCompanies Tax filing (ISOC)
Collection of VAT data
Collection of raw data
Statistical process

1 January 2006Data dictionnary

1 January 2006Supervisory reporting

1 April 2007Central Balance sheet office
Collection of raw data
Statistical process
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CSO Process
Inside the CSO At Respondent

Previous Form 
available in 
Excel

Fujitsu 
Taxonomy 
Editor used to 
model the 
facts in a 
taxonomy

Taxonomy 
produced.

Future model 
should just 
involve 
publishing the 
taxonomy..

Taxonomy 
used to 
produce VBA 
code – i.e. 
Hard code
worksheet 
cells into 
element 
names.

Original form 
and VBA code 
make the 
excel form 
template -
hard code xbrl 
in the 
background.

Separate code 
and 
spreadsheet 
allows the 
template to 
produce 
indivualised 
forms.

Taxonomy 
used to 
produce code 
that will 
translate 
Instances into 
CSV upload 
file.

Code and 
template used 
to produce 
indivualised 
forms for all 
respondents.

The individual 
forms are 
emailed by 
CSO staff.  
(manually on 
pilot thus far 
as 7 in no.)

The 
respondents 
receive an 
excel form 
which works 
on Excel97 
onward “out of 
the box”.  No 
addins.

The 
respondents 
enter their 
data and click 
on the button 
to save an xbrl 
instance.

The 
respondents 
upload their 
xbrl instance 
into the CSO 
secure internet 
drop box.

All instances 
“dropped in”
are made 
available to 
operative 
inside the 
CSO.

The instances 
received are 
imported in 
bunches and a 
CSV file is 
produced for 
each bunch.

The CSV file is 
uploaded into 
SAS.  Edit 
checks already 
built into SAS 
fire off and are 
considered.

Taxonomy, 
and the code 
is mainly 
touched once, 
or when form 
contents 
change.

The forms are 
produced each 
quarter for all 
respondents 
participating.

(Quarter is 
specified)

As before, the 
respondent 
fills in the data 
each quarter 
and submits it.

Periodically, 
bunches or 
individual 
forms can be 
uploaded into 
SAS.

This panel has 
information in 
relation to 
each individual 
step above.  
Visible on the 
slideshow.
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SIGD - SAI
COREP XBRL progress report

SGCB

Basel II

Directives 2000/12 &  93/6

Country 1

FSA 1

Report 2Report 1

-------------
-------------
----------

Country 3Country 2 Country 25

FSA 2 FSA 3 FSA 25

Report 3

--------------------------------------------
--------------------------------------------
--------------------------------------------
----------------------------

National Regulation

Transposition into
national Legislation

European Law
9X,XX% Basel II compatible

National Implementation

XBRL challenge!

COmmon REPorting

Report 25

--------------------------------------------
--------------------------------------------
--------------------------------------------
----------------------------
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Thursday 13 October 2005 XBRL in Europe

11stst EuropeEuropeanan XBRL Conference XBRL Conference 
for Financial Servicesfor Financial Services

Theme : Theme : How XBRL will improve Financial Services reporting by 2006How XBRL will improve Financial Services reporting by 2006

Hosts : Hosts : XBRL in Europe, XBRL in Europe, with CEBSwith CEBS

Keynote speakers: Keynote speakers: JosJoséé Maria Roldan (Chairman of Committee of European Maria Roldan (Chairman of Committee of European 
Banking Supervisors), PierreBanking Supervisors), Pierre--Yves Yves ThoravalThoraval (Member of Basel Committee), Peter (Member of Basel Committee), Peter 
PraetPraet (Member of the Board of CBFA), Tom Jones (Vice(Member of the Board of CBFA), Tom Jones (Vice--Chairman of IASB) and Chairman of IASB) and 
representatives of the European Commission and banks (Deutsche Brepresentatives of the European Commission and banks (Deutsche Bank, San ank, San 
Paolo IMI + Paolo IMI + BorsaBorsa ItalianaItaliana))

When: When: 29 June 2005 10.00 29 June 2005 10.00 –– 17.0017.00

Where:Where: Chartered Accountants Hall, LondonChartered Accountants Hall, London

Size: Size: 180+ attendees180+ attendees

Audience profile: Audience profile: Bankers and supervisorsBankers and supervisors
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3rd CEBS XBRL Workshop3rd CEBS XBRL Workshop
The conceptThe concept

Purposes : Purposes : 

To provide technical background & knowledge in order to explain To provide technical background & knowledge in order to explain how to take how to take 
advantages of XBRL;advantages of XBRL;

To show to the audience that real software solutions are availabTo show to the audience that real software solutions are available and can be le and can be 
implemented at the local banking supervisory level;implemented at the local banking supervisory level;

To show the achievements of the process initiated by CEBS on FebTo show the achievements of the process initiated by CEBS on February 2005;ruary 2005;

To show how it works in national regulatory environments, but neTo show how it works in national regulatory environments, but nevertheless vertheless 
supervisors will get even more leverage by implementing COREP ansupervisors will get even more leverage by implementing COREP and FINREP d FINREP 
together with international cooperation.together with international cooperation.

Duration & formDuration & form: Workshop from Tues 13 Sept 12.30 to Fri 16 Sept 13.30: Workshop from Tues 13 Sept 12.30 to Fri 16 Sept 13.30

AudienceAudience : supervisors only (+ guests) from : supervisors only (+ guests) from 2222 EC countriesEC countries

LocationLocation: National Bank of Belgium : National Bank of Belgium -- Brussels Brussels 

VendorsVendors: attending (12, on invitation only after RFP) to show solutions: attending (12, on invitation only after RFP) to show solutions

Digital Accounting Research Conference - Huelva
Thursday 13 October 2005 XBRL in Europe

8 200 Banks

FDIC OCC FRB OTS NCUA

Quarterly information comprised of 2,000 fields described in 400 pages of 
instructions

Multiple copies of data exist inside multiple agencies (error prone)

Avg. of 60-70 days to receive, validate + publish filings (not timely)

Estimated processing costs over next 10 years - $65 million (costly)

March 2003 reports had nearly 18 000 errors that needed to be corrected 
(integrity issues)

1 000 basic math errors
17 000 quality (validation) errors

Federal Deposit 
Insurance Corporation - Today
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8 200 Banks

FDIC OCC FRB OTS NCUA

FFIEC

“All of this can be boiled down into a fairly modernized process with XBRL”. 
On the back end, 1,500 formulas promote data quality (timeliness/flexibility)
Filers required to submit data in XBRL format over the web (automation) 
Multiple sources of data => SINGLE SOURCE (integrity)
Processing Time 60 - 70 days => 32 Days (timeliness) 
Processing Costs $65M => $39M, a savings of $26M (cost/efficiency)
Cost savings to the U.S. banking agencies accrue when the system is 
extended to other data series

Federal Deposit 
Insurance Corporation - Future

Digital Accounting Research Conference - Huelva
Thursday 13 October 2005 XBRL in Europe

Operational launch is planned for the third quarter – October 1, 2005

Additional information available at: 
www.FFIEC.gov/FIND
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Digital reporting will consequently become the 

most important source of information.
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XBRL in EuropeXBRL in Europe
Some resultsSome results

XBRL as single formatXBRL as single format for making consistent quality and for making consistent quality and 
compatibility of financial reportingcompatibility of financial reporting

5,000+ attendees5,000+ attendees to ca. 80 sessionsto ca. 80 sessions

Regulators & supervisors started making its use Regulators & supervisors started making its use mandatorymandatory

SecuritiesSecurities exchanges recommending its useexchanges recommending its use

XBRL working groups in almost XBRL working groups in almost everyevery EU countriesEU countries

Improving cooperationImproving cooperation between Europe and rest of the worldbetween Europe and rest of the world

New XBRL usesNew XBRL uses are now considered : tax filing, antiare now considered : tax filing, anti--money money 
laundering, Central balance sheet officelaundering, Central balance sheet office……

Digital Accounting Research Conference - Huelva
Thursday 13 October 2005 XBRL in Europe

XBRL International in EuropeXBRL International in Europe
Our objectives Our objectives 

Support European JurisdictionsSupport European Jurisdictions: starting jurisdictions, marketing and : starting jurisdictions, marketing and 

communication, coordinating support for pancommunication, coordinating support for pan--Europe taxonomies, assisting Europe taxonomies, assisting 

jurisdictions in TRP, networking, educational needsjurisdictions in TRP, networking, educational needs……

Closer and more in tune with European requirementsCloser and more in tune with European requirements and business and business 

requirements, while maintaining a strong link to XBRL Internatiorequirements, while maintaining a strong link to XBRL International to nal to 

assure harmonisation with global XBRL common interestsassure harmonisation with global XBRL common interests

To be a To be a model for further regional developmentmodel for further regional development around the worldaround the world

Basic principles:Basic principles:

Think global, act localThink global, act local

KISSKISS
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New New proposalproposal : eXTRA: eXTRA
XBRL Toward Real AdoptionXBRL Toward Real Adoption

ObjectivesObjectives

XBRL Horizontal Deployment
Taxonomy development coordination
XBRL- GL
Support to Jurisdictions’ Constitution
Project management

Consortium members :Consortium members : XIIE, Chato dXIIE, Chato d’’O, PwC, IASCFO, PwC, IASCF

Deep jurisdiction involvementDeep jurisdiction involvement

Budget : Budget : about 1,4Mabout 1,4M€€

Agenda : Agenda : 21 Sept 21 Sept –– 15 Nov 15 Nov –– Q2/06Q2/06

Digital Accounting Research Conference - Huelva
Thursday 13 October 2005 XBRL in Europe

Thank you !Thank you !

olivier.servais@xbrl-eu.org

+32 2 702 64 82
+32 2 702 64 75
+32 497 456 456

www.XBRL-eu.org


